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“By now, it is fairly well
secepted that residences
cost the town money.”

“ . the general trend is
that {nxes increase
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“tinwever, Use general trend is:
the more commercial and
industrinl property value

in # tmva, the higher the

toin! tax burden.”
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ATT. C Page 1 of 1

Susan Marcinek

From: Kortze, John [john kortze@wellsfargoadvisors.com]
Sent: Monday, November 02, 2008 2:08 PM

To: Susan Marcinek

Subject: Question

Sue,

Here in an excerpt from an email | got and had asked you about last week. | didn't want to disclose the author without
asking if it was ok, but wanted to ask the question.

Can you print and remind me next meeting to ask?

Thanks,
John

This move lo the new fown hall raised this issue and it was quite a heated discussion. | have been told alf the furniture
currently in central office is not going o the new town hall and instead is going into cold storage (where it will either get

ruined or it will, as is typical, disappear).

i say lypical because we have seen it happen over and over with both the school and the fown.... furniture, laptops,
building material, snow blowers.... .it's a long list.

Why does the town not have someone o manage assets? Why isn't every item over a certain 3% amount not tagged, an
inventory kept and once a year all items have to be accounted for?

We are also wondering, given the economy and budgef cuts, why new furniture, file cabinets etc were purchased instead
of using what we already own?

{ amn told Janet Robinsons desk is mahogany and is not going to her new office? Can we sell some of these items and
recoup some of the money?

ATTENTION: THIS E-MAIL MAY BE AN ADVERTISEMENT 0OR SCLICITATION FOR PRODICTS
AND SERVICES.

If you are a current Wells Fargo Advisor client and wish to unsubscribe fron
marketing e-mails from your financial advisor, reply to ocne of his/her e-mails
and type "Unsugbscribe” in the subiect line. This acticon will not
delivery of important service me ges regarding your accounts that we mavy
i te send you or preferences you may have previously get for other e-mail

B

If vou are not a client, please go to https://www.wachovia.com/emall/unsubscribe

13l rega

information

of Wells Fargo & Company,
63103,

11/2/2009
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TOWN OF NEWTOWN

2010-2011 CIP — DEBT SERVICE ANALYSIS

USING A PROPOSED $42,000,000 FIVE YEAR CIP AMOUNT
USING A PROPOSED $51,000,000 FIVE YEAR CIP AMOUNT

WITH ASSUMED 3.5% AND 4.5% BLENDED BUDGET INCREASES

FOR ANALYSIS PURPOSES ONLY

RT.11/8/2009
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1DUALFORGAS N
2012 - 2013 2013 - 2014 2014 - 2045
Current Total | Forcasted Forcasted | Forcasted  Forcasted Forcasted Forcasted Totat )
Fiscal  Prng um._. 2018 Bond 2011 Band 2012 Bond 2013 Bond 2014 Bond 2015 Bond Debt Service General Fund Debl T T
Years & Interest Issue : lssue Issue Issue lssue Issuge Fiscal Year Forcasted Budget Service 9%
Ending  Pavments ~ (01/15/2010) | (01/15/2011) | (01/15/2012)  (01/15/2013) (01/15/2014) . (01/15/2015) Total Debt {using 35%) asatof of T Estimated
Total increases) Budget  Budget Budget - Debl Service . Difference
PRINCIPAL AMOUNT>>>] 25250000 13000000 9.060.000 9000000  $0.000.000  10.000.000| 51.000.500 4——— CIP 2010-2011 TOTAL PRINICIPAL AMOUNT T T
| i :
9836785 9,839,785 - 103,716,694 ©.49 9334502 | | 16371660 9835785 531,884 |
8,502,940 2.206.875 10,709,816 | 2206875 107,346,778  908% 9661210 | 10734678 10.702.815 24,853
8180889 . 2150625 1,170,000 11,510,514 | 3,329.625 111,103,916  10.36% 9,999,352 i | 11110392 11.540 514 (400,122
7924989 . 2112375 . 1,144,000 810,000 14,991,364 4,066,376 114,902.553 1043% 10349330 | | 11400.256 11091 364 (492 109)
75866101 2065125 1,118,000 792,000 810,000 TT12,371,744 4785125 119,017,292 ¢ 10.39% 10711556 | . 11801720 . 12371744 | (470015
7,356,957 2.017,875 1,092,000 774,000 792,000 900,000 12,932,832 5575875 123,182,897 . 10.50%  11.086461 . 12318290 12.937 842 1614,542)
7.135678 1,970,625 4,086,000 756,000 774,000 880,000 800000 | 13,482,303 6346625 127494209 10.57% 11474487 10 12749430 | 13482,303 | (732,873)
4606604 | 1023375 1,040,000 738,000 756000 | 860,000 360,000, 10,703,979 6,197.375 131,956,599 811% 11,876,004 | 107039790 2491681 |
4757 79 1.876,125 +.014,000 720,000 738000 840,000 850,000 . 10,300.416 . 6,048.125 136.575.080 | 7.54% 12291757 . 13657508 10300416 © 4367092
4,129,154 1,828,875 588,000 702,000 720,000 620,000 840.000 0 10,026.029 5898875 141355208 709% 12721060 . 14135521 1008020 ° 4107492
3.573,201 1,781,625 952,000 : 684,000 702,000 800.000 820000 | 9,322 825 5749625 146,302 640 5.37% 13167238 © - 14,630,264 9,322 826 5,307 438
01/115/2011
Projects m:mma.v\ approved. 5,500,000 High School ,
| 320,000 Dickinson Park

New monies avalabel 5,180,000

2010 Bond Issue:

Fire ruck . 550,000 | “
Police radic | 494,000 | ;
Treadwill pool ! , 405,000 ! .
P &R maint facility 350,000 :
Dickinson park , 300.00C : § , i
_{Openspace | ...1:500.000 |
_High school addition 20,000,000 , R o
Animal shelter | _ 750,000 | _ W
Modular classrooms 807,265 . ,
25,246,256 -




ASSUMING A 3.5% BUDGET INCREASE (A COMBINATION OF INCREASE IN GRAND LIST AND INCREASE IN MILL RATE):

TOWN OF NEWTOWN
2010 - 2011 CI¥ EFFECT ON FUTURE DEBT SERVICE (3.5% budget increase)

$18,000.000
] $16.000 600 _
L $14,000,060 -
$12,000,000
- i
1 L
- 'S $10.000.000 -
=]
3 e
b !
o $8,000,000 ;
[+
— 0
I $6.000,000 4
$4,000,000
— $2,000.000 - . |
L _ PYCJ ADUW SN RN SN NN S S S S—S—— N S— S R S——————————— e S O S
o e [ [sr] ~r uwy <) M~ @ [} (=]
o & = & o S S o) ) S o L
o o™ o o (o' o™ o~ o o~ o] od
S _ Fiscal Year
..m [C—ICurvent Debt Service BEEMR Forcasted Debt Service 9% of Budgat =103, of Budgel | |
S— S ( ﬂ_m0>—[ <m>x .......... —
I 2010-2011 2011 2012 | 2012-2013 | 2013-2014 | 20142015 _
- ) ‘CIP AMOUNT USED 13.000,000 | 9,000,000 , 9,000,000 | 10,000,000 10,060,000 ) )
- 'AMOUNT AUTHORIZED IN ) - - o - - -
- _PRIGRYEAR* __6.820.000 -~ N _ N
......... AMOUNT AVAILABLE FOR .
5180000 | ©.000000] 5.000000 | 10,000,000 10,000,000

NEW PROJECTS

m “Iigh school 6.500,000 | ; | “
L {Dickinson park 320000 . L e B ' B
6.820,000 |

i b i e AT R




$51,000,000 CIP - 4.5 % - | |

ﬂ |
DO NOT ENTER BELOW - ENTER IN THE INDIVIDUAL FORCAST TABS ]
2010 - 2011 2011-2012 2012 - 2013 2013 - 2014 2014 - 2015 ﬁ ) )
Current Total | Forcasted Foicasted Forcasted Forcasted Forcasted Forcasted Toml o o
Fscal  Principal  2010Bond . 2011 Bond 2012Bond  2013Bond 2014 Bend . 2015Bond  Debt Service . General Fund  Debt - ‘,
Years & Interest lssue Issue Issue . E Issue Issie Fiscal Year  Forcasted Budget " “Service 10%
Ending - Paymenis (01162010) | (01752011 (01/15/2012) | (CH/15/2013) (D1/15/2014) | (C1/15/2015) Total Debt (using 4 5%) asatof  of ol - Fstimated
N : o o Total increases) A:chmmﬁ w:ammﬁ. mca@m" Debt mm?,nm i Difference

PRINCIPAL AMOUNT>>> 25.250.000___ 13.000,G00 5000.000  9.000.000  10.000000 _ 10.000000] 51000.000 +——— CIP 2010-2011 TOTAL PRINICIPAL AMOUNT o ;
9,839,785 9,839,785 , - 103,716,694 9.334,502 10.371.659 9.839,785 531,884
ol B,502.840 | 2,208 875 " 10,709,815 2206875  108,383.945 9754555 . 10838395  10.709.815 158 540
> 5.180.839 2159625 1.170.000 11,510,514 | 3329625  113,261.223 10192510 ° 0 11.326.122 | 11.510514 (184,392)
N3 7.924,989 21123751  1.144.000 ' 510,000 11,991,364 | 2066375 118,357,978 Tq0E52,218 1 11835798 | 11.691,364 (155 566)
il 7EBBE1E 2085125 1118000 792,000 810,000 12,371,744 4785125 123,584.087 11471568 | | 12368,409 | 12371744 (3,535
Cowonls) 7,256,857 2017875 1,002,000 T 774000 792,000 900,000 12,932.832 5575875 129,249.871 11632488 ;| 12.924.987 12002832 {7.845)
fnaoocle 7435678 108706251 1,066,000 755,000 774,000 £60,000 | 900,000 13482303 6 346625 135066115 12155960 | | 13.506611 : 13.482303 | 24 306
4506.604 1903375 1,040,000 738 000 766,000 B60.000 | 650,000  10,703.879 6197375 141,144,090 12702968 | | 14114400 | 10703978 | 3410430
4,752,281 1.876.125 1,014,000 720000 738,000 ; 840000 | 860,000 10,300,416 6048125  147.485574 13274802 | | 14749557 10300416 | 4449 141
4129154 | 1828675 938,000 702,000 | 720,000 | 820.000 | 840,000  10.028029 5898875 154132875 13871959 | 15413287 1oozsoze | 5385258
36732011 1781825 962,000 684,000 702000 800,000 820000  9.322,826 5749525 161068854 14,206,197 | 16106885 | 9322826 BI8A.06%

(01/15/2011]
6,500,000 | High School
320.000 | Dickinson Park

5,180,000

2010 Bend Issue;
Fire truck :

Police radio o . ﬁKooo .

B :ﬁmmmé,__ poo! 405,000 o , S
IP & R maint facility 350,000 1 L W |

. WD_oZ:mo_J park N ~300.000 o o W o , -
Opan space 1,500,000 " ,

High school additon — 20,000.000 _ e ) o
__Animal shelter | 750,000 ! e e |
Modular classreoms N 897,286 ] L e N . -
- 25,246 266 ! _ i m ,




ASSUMING A 4.5% BUDGET INCREASE (A COMBINATION OF INCREASE IN GRAND LIST AND INCREASE IN MILL RATE):

‘ TOWN OF NEWTOWN ,
- — 2010 - 2091 CIP EFFECT ON FUTURE DEBT SERVICE (4.5% budget increase)
] 518,000,000
e $15.000.000 . gt
S $14,000,000 |-
- 12,000,000 1 i
. ® i
o (3
— S $10.000,000 -
_ 2 |
I 77 . o
R
—| B $8,000,000 —
[}]
— — D
o $6,000,600 +— -—
_ $4.000.000 +— S R N
————e mm OOD_OOD ........ e — e, R
50
(] — o™ o0 -+ el <« M~ onw (23 [}
‘ o o o & o o S o S S & o —
o o~ &~ & ™~ & I 1Y & o & I -
R Fiscal Year [ P —
o “E—ICurrent Debt Service MMM Forcasted Debt Service 9% of Budget ~===10% of Budget ]
i ;
U . . L | - S
- \ B FISCAL YEAR R ) ]
5010-2011 2011.-2012 | 2012-2013 | 2013-2014 | 2034 -2015
B L CIP AMOUNT USED " {aoooo00 . Goobooo| 9000000 | 10660000 10000000 o T
: - i
B T _ AMOUNT AUTHORIZED IN T o o - T o I e
.|: " PRIOR YEAR® 5,820,000 , :
e S o o I . I _ . i
S . ! - | . b Rp—
i -|. "AMOUNT AVAILABLE FOR . _
" NEW PROJECTS 180000 9.000.000 | 9,000,000 | 10,000,000 10,000,000
— . ) 6180000 8000000 9000000 TCOORSON A9 OMET o e
| ! — —.
P " High schoot 6,500,000 i o ) B o
B : R Lickinson park 320.000 S L - S - L - o
: 6,620,000 : , i ; ;




TOWN OF NEWTOWN

R . 2009 - 2010 CAPITAL IMPROVEMENT PLAN - BOARD OF FINANCE ADOPTED 01/22/2009
2009 - 2010
R
A Proposed Funding Source To 8¢ Bonded (Timing)
Fiscal N Project General
aar K Amount Grants/Qthar {(b) Fund B in Q9-19 16-11 11-12 12-313 13:14
2009 - 2010 _ |
Capital Road Project 1 1,504,000 1,500,000
Technology Park 2 4,790,000 4,790,600
Enging 441 Replatement - Sandy Hook 3 550,000 550,000
pumper Truck Raplacement - Dodgingtown 3 550,000 556,000 550,000
police Radio Enhancements 4 494,000 494,000 454,400
Bridge Replacement 5 875,000 425,000 450,000
Sandy Hook Water Main Extension 6 450,000 450,000
Renovate Treadwell Pool 7 405,000 405,600 405,000
P & R Maintenance Faciity - Interior Renovations 8 350,000 350,000 350,000
Dickinson Park - Infrasiructure Renovations 9 £20,000 150,000 470,000 150,000 320,090
Open Space Acguisition (a) 2,000,000 500,000 1,500,000 1,500,000
High School Addition (&) 38,826,000 12,281,550 26,544,450 24,000,060 6,544,450
Temporary Modular Classreoms 1 550,000 550,000 550,000
51,960,000 19,146,550 1,950,000 30,863,450 23,995,000
[2000-7011 ]
Capital Road Project i 1,500,600 1,500,000
Bridge Replacement 2 925,000 475,600 450,000
Open Space Acquisition 3 2,000,000 2,000,000 2,000,000
New Recreation Center, Phase [ 4 3,680,000 3,680,000 500,000 3,180,006
Middle School Sloped Roof Replacement b 817 411 256,912 560,499 560,499
Migdle School Flat Roof Replacement - Design i 296,134 - 296,134 296,134
Middis School Flat Roof Replacement 1 4,833,874 1,51%,287 3,314,587 3,314,587
14,052,418 2,251,199 1,950,000 9,851,220 13,535,674
[2011 - 2012 | i ———
Capital Road Project 1 1,500,600 1,500,000
Aridge Replacement 2 925,000 475,000 450,000
Open Space Acquisition 3 2,000,000 2,000,000 2,000,060
Infrastructure Renovations - Treadwell Park 4 350,000 350,600
Hawiey School HVAC i 7,599 800 7,599 800 7,594,800
12,374 800 825,000 1,550,000 4,599,800 12,775,800
20177013 §
Capitat Road Project 1 1,500,000 1,500,000
Bridge Replacement 2 800,000 475,000 325,000
Open Space Acquisition 3 2,000,000 2,000,000 2,000,006
Repiace Funspace Playground 4 300,006 300,000 300,000
Sandy Hook Streetscape Project, Phase [ 5 550,000 250,000 300,000 300,000
Sandy Hook School HVAL - Engineering 1 731,53% 731,93% 731,93%
Sandy Hook School HVYAC 2 3,659,507 3,659 907 3,659,907
9,541,846 725,000 1,825,000 5,991,846 5,591,846
FITERFE
Capital Road Project 1 1,560,000 1,506,060
Bridge Replacemsnt 2 875,000 425,000 450,000
Open Space Acquisition 3 2,400,000 2,000,600 2,000,000
Sandy Hook Streetscape Project, Phase I1 4 500,000 500,000 500,000
Middle Schoot Renovation & HVAC Replacement i 3,692,736 3,692,736 3,692,736
Middle Gate School HVAC - Design P 176,259 176,259 176,259
Midgle Gate School HVAC - Rendvations 3 1,599,286 1,599,286 1,599,286
10,343,281 425,000 1,956,000 7,968,281 7,658,281
98,272,346 23,372,749 9,625,000 £5,274,597
{a) Project has alteady been approved for bonding in prios year YEAR BONDED TOTALS 23,999,000 13,535 670 12,779,800 6,991 846 7,568,281
{b) Cther sources = Jocal capital improvement projedt grant) town aid nighway block grant;
capitat & non-recuring expenditure fund; park & rec capital fung, and other gramts 65,274,557 FIVE YEAR TOTALP 5> 2503350032002 r2B32 52 65,274,597
(e} authorred bonded
Desinn 2,750,000 2,750,000
Construclion 38,826,006 -
Less estimated state
reimbursement (12,281,550
28,294 450 2,750,080
Amount still to b bonded 26,544,450

* Reimbursment rale 31 43% () 84% Efgible = 29.54%
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TOWN OF NEWTOWN

GENERAL FUND DEBT SERVICE

FISCAL YEAR PIIIPIRRIIIIIFPIIISD

Description
Refunding, issue of 08/6/2009:
Gen' purpose
Schqois' e

GOB, Refunding issue of 05/12i2009:

 Genipurpose
 Schodls

GOB, Issue of 02/01/2009:
Gen't purpose
 Sehools

GOB Issue o§ 11i15!200}' (fefun:ied 2009) .

Gen'l purpose

GOB Issue cf 1.'1 SIZQGT {refunded 2009}
. Gen'l purpose

Drinking Water Fund Essue of Jun-0§
Schools (Water;

GDB issue of 12!15f2005 (refunded 2099) '

) Gen | parpose )

GOB, issue of 3211 5!2004 (refunded 2909}

Gen'lpurpose
Scheols

Refunding, lssue of 12/15/2004;
. Ben't purpase
Schaols _
. Sewers

Drmking Water Fund lssue of Oct-03
Schools (Water)

GOB bssue of 6.'1512902 {refunded 2009)
Gen'l purpose
Schosis

GC.EIS.,.i.ss.c..lé 'c;;f'éﬁi_zo_d‘l_:_(r_s_f_qu_gd 2{)09} .
Ref'l_.l_nq_tn_g_,_ Issue of 101 512000;

Gen’ purpose

§choois

Cfean Water Fund ls_sz_l._tg_A of Dec-47:
Sewers
GOB issue of 811511991
Gen' purpose
Schools
Sewers

GRAND TOTAL

GCB issue of 02161,2009 )
Premnum to be Amcmzed
Amoqnt fundeeﬁ frcm debt service

ADJUSTED GRAND TOTAL

SUMMARY:
Gen' purpose
Schools
Sewers
Schcols (Water!

TOTAL PRINCIPAL & INTEREST

| GF

GF

o

GF
GF -

| GF

GF

2009/2010
_ ; Principat
. Prncipal . Interest ... Outstanding
Payment Payment Refunded dune 30th
(8180000 4837544 .10,738,100.00
+8,760.60 33,830.83 T 24B1,80000
E 00,0000 186,206.0 . 13.220,000.0
S % oeeeoa7 Us 47280000
$ 810,00000 © § 150,774.44 $  8,002,100.00 !
§ 810,000.00 : $ 160,434.91 $ 847500000
8 141500000 S 10320826 | 5 312000000
% 85,000.00 | § 20,081.26 3 765,000.00
$  1,500,000.00 ' § 123,267 .52 S 3,885,000.00
""" 450,060.00 T g7 334 28 2,400,000.00 " 4,420,000,00
_ 140,000.00 66,712.50 840,000.00 1,490,000 00
3 540,000.00 ' § 26404376 1 $ 324000000 % 591000000
4750000 T5AG00 5 3 390.00000 42400000 |
3 732678 § 3.299.40 . $ 13823338
4200060 | 155 865.0 - 8 2,810,000 00 3.330‘900.02
3865000 198887 § 0 2481863060 PR ETA
264.500.0 83486318 1728337000 18348630
‘s 620,000.00 | $ 20338500 3 421000000 | §  4,470,000.00
s 200000 5 1038eTes s 238550000
§ 163550000 5 42946212 $  9.557,100.00
3 4580000 | § 18,768.76 3 438,200.00
§ 204420000 § 552,118.78 $  12,328,800.00
3 23,567.16 | § 7.743.60 | '3 355 936,98 ¢
$  sb00COD § 800000 1§ 10000000
3 400,000.00 | § 48,000.00 H 800,000.00
e 450,00000 ' $ 54,000.00 [ 900,000.00

110,000.00  $ 5,225.00 ‘5 -
‘g a0,000.00 | § 1,425.00 i _
75 146,000.00 | § 6,650.00 3 "
$ 23877260 i § 36,073.48 ‘% 1,675,943.70
'3 65500008 10578190 's " 1zssoo00
$ 38950000 § 63,788.69 | ‘3 759,500.00
s 100,000.00 | § 16,377 50 | ‘' 165,000.00
s BE5.000.00 ¢ § 90,744.38 | S 1,080,000.00
5 792306654 § 203335181 §  13,600.00000 §  GO.008.91407
o g PR S
g 350,000.00 .
§ 7573806654 5 201501823 $ 1368000000 5  60.006.914.07 |
374520000 8 105353824 § 1111186300 §  31.517,137.00
376320000 §  BG756110 5 2568137.00 3 2569046300
(384.57260 § 7421974 ° 5 - '§ 230514370
30,883.94 ' § 11043001 § - 0% 484 17037
702386654 § 203336208 §  13.580.000.00 : 8 60.006.914 07

5 osBe7earT




